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NDEPENDENT AUDITORS' REPORT 

To the Board of Comlnissioners ltousing Authority of lhe City of Bunkie Bunkie, Louisiana 

Mi(:hael ( I. l ~mllo, CI 'A A]CiCIC~J.'IOIVOIOII,.IL, (:('A W~dcIo J. Molel, .h,, CPA 

We have audited the accompanying financial statements as listed in the Table of Couteuts of the ltousing Authority of the City of Bunkie (HACB), as of and for the year ended December 31, 2000. These financial statements are the responsibility of HACB's |nanagement. Our responsibility is to express an opinion on these financial statements based on our audit. Wc conducted our audit in accordance with auditing standards geuerally accepted in the United States of America and the standards applicable to financial audits contained in Government AudithTg Sta!Mards, issued by the Comptroller General of the United States of America. Those standards require that we plan and perforln the audit to obtain reasonable assurance about whether the financial statements are free of material misstatelnent. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in lhc financial statements. An audit also includes assessing the accounting principles used and significant cstimales made by naanagelnent, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements as listed in the Table of Contents_present fairly, in all material respects, the financial position of the ltousing Authority of the City of Bunkie as of December 31,2000, and the results of its operations and the cash flows of its enterprise fund for the year then ended in conformity with accounting principles generally accepted in the United States of America. 
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NDEPENDENT AUDITORS' REPORT (CONTINUED) 

To lhe Board of Commissioners lIousing Authority of the City of Bunkie Bunkie, Louisiana Page 2 

In accordance with Government Auditing Standards, we have also issued our report dated April 27,2001 on our consideration of the HACB's internal control over financial repol/ing and on our tests of its compliance with cerlain provisions of laws, regulations, conlraets and grants. That reporl is an inlegral parl of an audit performed in accordance with Government Auditing Standards, and should be read in conjunction with this report in considering the results of our audit. 
BRUNO & TERVALON LLP CERTIFIED PUBLIC ACCOUNTANTS 
April 27, 2001 



HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA BALANCE SHEET--ENTERPRISE FUND DECEMBER 31, 2000 

ASSETS Cash and temporary cash investments (NOTE 2) Amounts receivable Amount reeeivable-HUD Accrued interest receivable Prepaid and other assets I.and, structures and equipment, net (NOTES 3 and 4) Total assets 
LIABILITIES AND EOUITY Liabilities: Amounts and other payable (NOTE 5) Compensated absences payable Security deposits held for tenants (NOTE 2) Accrued payment in lieu of taxes payable Total liabilities Equity: Contributed capital (NOTES 3 and 4) Retained deficit: Unreserved retained deficit Total equity Total liabilities and equity 

$ 204,723 2,031 23,785 443 11,032 601,441 

131,980 
2,426,146 
1~14,671) 
711,475 

The accompanying notes are an integral part of the financial statements 



 
HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED DEFICIT--ENTERPRISE FUND FOR THE YEAR ENDED DECEMBER 31, 2000 

Operating Revenues Dwelling rental Other income Total operating revenues Operating Expenses: Salaries and employee benefits Repairs and maintenance Contractual services Depreciation Utilities Payment in lieu of taxes Insurance Convention and training Other 
Total operating expenses Operating loss Non-operating Revenues Grants and subsidies Interest income 

Net loss 
Total non-operating revenues 

Retained deficit, beginning of year Retained deficit, end of year 

$ 141,765 1,997 143,762 
138,347 10,940 14,095 50,916 6,586 13,558 23,787 6,344 19,395 
283,968 (140,206) 
78,817 5,111 83,928 (56,278) 
(1,658,393) 

The accompanying notes are an integral part of the financial statements 
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Operating loss 

tlOUSING AUTHORITY OF TIlE CITY OF BUNK1E BUNKIE, LOUISIANA STATEMENT OF CASt t FLOWS--ENTERPRISE FUND FOR THE YEAR ENDED DECEMBER 31,2000 
Adjustments to reconcile operating loss to net cash provided by (used) in operating activities Depreciation Increase in amounts and other receivables, net Decrease in accrued interest receivable lncrease in prepaid assets Increase in amounts and other payables lncrease in compensated absences payable Increase in security deposits held for tenants Decrease in accrued pilot payable 

Net cash used in operating activities Cash Flows from Noncapital Financing Activities Subsidy from federal grant Cash provided by noncapital financing activities 
(;ash Flows from Capital Activities Contributed capital Acquisition of equipment Net cash used in capital financing activities 
Cash Flows from hwesting Activities Interest received 

Cash provided by investing activities Net increase in cash and temporary cash investments 
Cash and temporary cash investments, beginning of year Cash and temporary cash investments, end of year Interest paid during 2000 

$(140,206) 
50,916 (24,313) 190 (306) 101,525 2,748 230 _ (982) (10,198) 
78,817 
_ 78,817 
115,339 (120,750) (5,411) 
__ 5,111 5,111 
68,319 
136,404 $.204,723 $_ -0- 

The accompanying notes are an integral part of the financial statements 



HOUSING AUTHORITY OF THE CIT OF BUNKIE BUNKIE, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 

NOTE 1 - Backaround and General Data Background The Housing Authority of the City of Bunkie (ItACB) is a public corporation, legally separate and fiscally independent and governed by a Board of" Commissioners. Under the United States Housing Act of 1937, as amended, the U.S. Department of Housing and Urban Development (IIUD) has direct responsibility for administering housing programs. HACB has bccn contracted by ttUD to administer the Low-Income Housing Program (FW- 586) under all Annual Contributions Contract. As of December 31,2000, HACB was primarily engaged in the administration of a Low-Income llousing Program to low-income residents in Bunkie, Louisiana. Under the above program, HACB provides eligible families housing under leasing arrangemenls. eoortine En HACB has tile power to sue and be sued, and make rules and regulations for its own government consistent with the laws of the State of Louisiana and the City of Bunkie. Government Accounting Standards Board (GASB) Statement No. 14, "The Financial Reporting Entity" established standards for defining and reporting on the financial entity. GASB 14 indicates that the focal point for identifying the financial reporting entity is the primary govermnent, which is considered 1o be any state government or general purpose local government or a special- purpose government that meets all of the following criteria:a) has a separately elecled governing body; b) is legally separate; and e) is fiscally independent of other state and local governments. 



 
HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 1 - Background and General Data Continued 'inaneial Reporti~ , Continued ]tACB was established as a separate, legal entity with a governing board which is separate and independent of any other governmental "reporting entity" as defined by GASB 14. According/y, management has concluded that HACB is a financial reporting entity within the meaning of the provisions of GASB 14. Basis of Presentation As required by Louisiana Stale Reporting Law (LRS-R.S. 24:514) and lIl3D regulations, financial statements are presented in accordance with accounting principles generally accepted in the United States of America. The accounts of ItACB are accounted for under the proprietary fund. Accordingly, the accompanying financial statements have been prepared in conformity with accounting principles generally accepted in the United States of Amcrica applied to governmental units. 
Pr_oprietary Fund T T~e - Proprietary fund is accounted for on the flow of economic resources measurement focus and uses the accrual basis of accounting. Under this method, revenues are recorded when earned and expenses are recorded at the time liabilities are incurred. ItACB applies all applicable FASB pronouncements in accounting and reporting for its proprietary operations. HACB's fund includes the following type: Enterprise Fund - Enterprise fund is used to account for those operations that are financed and operated in a manner similar to private business or where the board has decided that the determination of revenues earned, costs incurred and/or net income is necessary for management accountability, 



 
HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 1 - Backaround and General Data Continued Budgets HACB prepares an annual budget for its proprietary fund. Prior to thc beginning of the fiscal year January 2, the annual budget is approved by the Board of Commissioners, Budgetary amendments require approval by the Board. ItACB does not present its budget to actual comparison for the enterprise fund as part of its financial statement as accounting principles generally accepted in the United States of America do not require such, despite adoption of an annual budget by the Board. 
Estimates The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires management to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. Statement of Cash flows For purposes of the statement of cash flows, HACB considers all highly liquid investments with an original maturity of ninety (90) days or less when purdaased to be cash and temporary cash investments. 
and. Structures and EauiDme Land, structures and equipment are recorded at cost. When no historical records are available, fixed assets are valued at estimated historical cost. When assets are retired or othe~vise disposed of, any resulting gain or loss is reflected in income for the period. 



 
HOUSING AUTHORITY OF THE CITY OF BUNK1E BUNKIE, LOUISIANA NOTES TO TIlE FINANCIAL STATEMENTS, CONTINUED 

ck~rotmd and_General Data Continued q'he costs of normal maintenance and repairs that do not add to the value of an asset or materially extend the asset's life are not capitalized in the enterprise fund. Structures and equipment are depreciated in the enterprise fund of ItACB using the following estimated useful life. 
Buildings Building improvements Equipment 

Useful Lives 33 15 3-15 
Compensated Absences HACB follows Louisiana Civil Service regulations for accumulated annual and sick leave. Under those regulations, employees may accumulate up to three hundred (300) hours of annual leave which may be received upon termination or retirement. Sick leave hours accumulate, but the employee is not paid for them if not used by his/her retirement or termination date. Thc cost of current leave privileges computed in accordance with GASB Codification Scction C60, is recognized as a current-year expensc in the enterprise fund when leave is earned. Amounts Receivable Amounts receivable are stated at net realizable value as required by generally accepted accounting principles. 
T 



NOTE 2 - 

HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNK1E, LOUISIANA NOTES TO TtlE FINANCIAL STATEMENTS, CONTINUED 
Cash and TemDorarv Cash lnveshnents At December 31, 2000, HACB's cash balances and securities consisting of certificates of deposit are as follows: 
Description 
Cash Certificatcs of Deposit Certificale of Deposit Certificate of Deposit Certificate of Deposit Certificate of Deposit Savings account 

Interest Carrying Approximate Rate (%) Maturi~ Value Market Value 
N/A 5.25 6.00 6,00 5.25 5.00 2.07 Total cash and temporary cash investments 

N/A 06/24/01 06/29/01 03/04/01 02/08/01 03/19/01 06/13/01 

$101,722 40,000 15,000 15,000 10,000 20,000 _ 3,001 

$101,722 40,000 15,000 15,000 10,000 20,000 3,001 

lncluded in cash are deposits totaling $6,450 held on behalf of tenants These deposits and financial instruments are stated at cost, which approximates market. Under state laws, these deposits must be secured by federal deposit insurance o1 the pledge of securities owned by the fiscal agent bank. The market value of such pledged securities and federal deposit insurance must equal or exceed the amount on deposit with the fiscal agent. These securities are held by the fiscal agent bank in the name of HACB. At December 31, 2000, the canying amount of HACB's cash deposits was $104,723 and the cumulative bank balance was $109,407. The bank balances are covered by federal depository insurance. 



 
HOUSING AUTHORITY OF THE CITY OF BUNK1E BUNKIE, LOUISIANA NOTES TO TIlE FINANCIAL STATEMENTS, CONTINUED 

NOTE 2 - Cash and TemPorary Cash Investments. Continued The certificates of deposit held at December 31, 2000 are either covered by FDIC or collateral held by a third party in the name of ItACB. Cash and temporary cash investments are categorized as Category 1 Category 1 represents cash insured or collateralized with securities held by the pledging financial institution's trust department or agent in HACB's name. 
NOTE 3 - Land Structures and EnuiDment At December 31, 2000, land, structures, equipment and construction-in- progress consisted of the following: Balance January 1, Other 2000 Additions Changes 
1,and and land improvements $ 236,257 Buildings and improvements 1,634,316 1;quipmcnt 129,486 Constrnclion-in-progress 311 901 2,311,960 Less accumulated depreciation (1,780,353) 

$ 2,442 -0- 2,904 112,897 
$ 19,238 294,951 219 .(311,901~ 

Balance December 31, 2000 
$ 257,937 1,929,267 132,609 ~ 128~297 $ 2,507 2,432,710 

The amounts reflected in other changes represent the completion of construction and subsequent transfer to the respective fixed asset categories. See Schedule IV. 



 
ttOUSING AUTItORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS, CONTINUEI) 

NOTE 4 - Contributed Capilal At December 31, 2000, contributed capital consisted primarily of reclassification of ttUD guaranteed debt previously recorded on the books of HACB and payable by HUD and secured by annual contributions. ]he debt does not constitute an obligation of HACB and accordingly has not been reported in the accompanying financial statements. Contributed capital also includes the net of cumulative expenses, grants and subsidies of ltACB. An analysis of comributed capital follows 
Balance January 1, 2000 Additions Balance December 31, 2000 $2,310,807 $115,33 9 $2,426,146 

Amounts and Other Payable At December 31, 2000 amounts and other payable consisted of the following 
Vendors Accrued taxes 

NOTE 6 - Retirement System Plan Description 

$101,242 500 $101,742 

HACB participates in a defined contribution plan. The plan was established on January 1, 1992 and is authorized and may be amended by the Board of Commissioners. The plan is a single employer defined contribution plan and is administered by HACB. 



 
HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS, CONTINUED 

NOTE 6 - Retirement System, Continued Plan Funding Funding for the system is through an employer contribution of 8% of the employees' base salary each month. The employer's contribution and allocated interest vest immediately. ltACB's gross payroll for the year ended December 31, 2000 was $97,923. ItACB's contributions made for the year ending December 31,2000 amounted to $7,308. NOTF, 7 - Risk Management HACB is exposed to various risks of loss related to torts, theft, damage to and destruction of assets for which HACB carries commercial insurance. Liabilities are reported when it is probable that a loss has occurred and the amount of the loss can be reasonably estimated. NOTE 8 - Concentration of Credit Risk HACB receives primarily all of its revenues from dwelling rentals. If the amount of revenues received from rentals falls below contract levels, IIACB's operating results could be adversely affected. NOTE 9- Contingencies ItACB is subject to possible examinations by regulatory agencies who determine compliance with laws and regulations governing grants provided to HACB. These examinations may result in required refunds by HACB to the agencies and/or program beneficiaries. NOTE 10 - Commitments HACB has received a $208,594 capital fund program award from ttUI) for the improvement of its buildings. 
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INDEPENDENT AUDITORS' REPORT ON SUPPLEMENTARY INFORMATION 
To the Board of Commissioners ltousing Aulhority of lhe City of Bunkie Bunkie, Louisiaua 

MK:II($C~IIL [~tJnlo, CI'A AIc:iclo ,I. "l(:lVillOll, Ji, CI'A Waldo J. Morel, ,It.. CI'A 

Our repor~ on otJr audi! of the financial slatemenls of the Housing Authority of lhe City of Bunkie (ItACB) appears on page 1. That audit was conducted for tlle purpose of forming all opinion on the financial statements laken as a whole. The accompanying Schedule of Expenditures of Federal Awards (Schedule I) is presented forpurposesofadditionalanalysisandisnotarcquiredparlofthe financial statemenls. The information in tile Schedule of Expenditures of Federal Awards has been subjected lo lhe auditing procedures applied in the audil of the financial slalements and, in our opinion, is fairly presented in all material respects in relation to the financial stalemeuts taken as a whole. The SUl)plemenlary informalion (Schedules II, III, 1V and V), which are prepared in accordance with aceounling principles generally accepled ill 1he Uniled Stales of America and is not a required par[ of the financial slatemenls, has been subjected to audiling procedures applied in the audil oflhc financial statements and, in ore" opinion, is fairly slated in all material respects in relation to the financial slalemcnts laken as a whole. 
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INDEPENDENT AUDITORS' REPORT ON SUPPLEMENTARY INFORMATION (CONTINUED) 

Also, the supplemcnlary information (Exhibits 1 and 1I), which are prepared in accordance wilh accounting principles generally accepted in the United States of America, has been sub iected to the procedures applied in the audit of the financial statements and, in our opinion, is fairly stated in all material respects in relation lo the financial slalements taken as a whole. 

BRUNO & TERVALON LLP CERTIFIED PUBLIC ACCOUNTANTS April 27, 2001 
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SCHEDULE IV 
tlOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA STATEMENT OF ACTUAL MODERNIZATION COST CERTIFICATE--COMPLETE 
ANNUAL CONTRIBUTION CONTRACT FW-586 
For the Year Ended December 31, 2000 

Funds approved Funds expended 
Excess of funds approved 
Funds advanced: Grant ftmding 

Total funds advanced Funds expcndcd Excess (deficiency) of funds advanced 

LA-48PO62-902-97 $ 350,000 [350,000) $ -0- 
$ 350,000 
350,000 (350,000) $ -o- 

NOTE: The distribution of costs by project as shown on the ('.lAP Budget/Progress Report accompanying the Actual Modernization Cost Certificate submitted to ttUD for approval is in agreement with tlACB's records and all costs and liabilities associated with it have been paid. 
See Independent Auditors' Report on Supplementary Information 

28 



ltOUS1NG AUTtlOR1TY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA 
SC]IEDULE V 

STATEMENT OF ACTUAL MODERNIZATION COST CERTIFICATE--INCOMPLETE 
ANNUAL CONTRIBUTION CONTRACT FW-586 
For the Year Ended December 31,2000 

l,'unds approved Funds expended 
LA-48-PO62-903-99 LA-48PO62-904-00 TOTAL $ 198,310 (112,897) t'xccss of funds approved $ 85,413 

Funds Advanced: Grant funding Tolal fund advanced 
Funds expended 

$ 89,362 89,362 (112,897) Excess (deficiency) of funds advances $ (23,535) 

$204,453 -0- $204,453 
$ -0- -0- ~0- $ -0- 

See Independent Auditors' Report on Supplementary Information 
29 

$ 402,763 1(1L2,897) $289,866 
$ 89,362 89,362 012,897) $~23,535) 
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/I /71nnto 4: 'J~'rva.lozz, ..,., 
Mi(;hael B. Ihuno, (;['A Al(:i(ie,I, I(~valoll,.h., CPA Waldu d. Molel, ,hi, CPA 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAl. REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Commissiouers Housing Authority of the City of Bunkie Bunkie, Louisiana 
We have audited the financial statements of the Housing Authorily of il~e City of Bunkie (IIACB) as of and for lhe year ended December 31,2000, and have issued our report thereon dated April 27, 2001. We conducted our audit in accordance with auditing slandards generally accepled in the United Slates of America and the standards applicable lo financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United Stales of America. Compliance As part of obtaining reasonable assurance about whether HACB's financial statements are fiee ofmalerial misslalemenl, we performed tests ofils compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opiniou on compliance wflh those provisions was not an objective of our audil and, accordingly, we do not express such an opinion. The results of our lests disclosed no insta]~ces of noncompliance that are required to be reported under Government Auditing Standards. 
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INI)EPENDENT AUDITORS' REPORT ON COMPLIANCE AND ON 1N'I'EI~NAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS (CONTINUED) 

al cial ReDortin In planning and performing our audfl, we considered HACB's internal conlrol over fiuancial reporting in order 1o determine our auditing procedures for lhe purpose of expressing our opinion on the financial statements and not to provide assurance on the inlernal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all mallets in the internal control over financial reporting lhal mighl be material weaknesses. A material weakness is a condition in which the design or operation ofone or more of the internal control eompouen'ts does not reduce lo a relatively low level the risk thai misstatements in amounts that would be malerial in relation to the financial slalemenls being audited may occur and not be detected within a timely period by employees in the normal course of perforlning their assigned functions. We noted no mailers involving internal eonlrol over financial reporting and its operation thal we consider to be material weaknesses. ]'his report is intended solely for the information and use by the Board of Comlnissioners, ItACB's management, U.S. Department of Housing and Urban Development, Legislalive Auditor, Stale of Louisiana, and is not intended to, and should not be used by anyone other than these specifed parties. 
BRUNO & TERVALON LLP CERTIFIED PUBLIC ACCOUNTANTS April 27, 2001 
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HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS FOR THE YEAR ENDED DECEMBER 31, 2000 

We have audited the financial statements of the Housing Authority of the City of Bunkie as of, and for the year ended December 31, 2000 and have issued our report thereon dated April 27, 2001. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits outlined in Government Auditing Standards, issued by the Comptroller General of the Uniled States. Our audit of the financial statements as of December 31, 2000 resulted in an unqualified opinion. Section I: SUMMARY OF AUDITORS' RESULTS 
Report on btternal Control attd Compliance lllaterial to the f~nancial Statements 
Internal Control: Material Weaknesses Yes No X Reportable Conditions Yes No X 
Compliance: Compliance Material to Financial Statements 
Federal A wards 

Yes No X 

Internal Control: Material Weaknesses N/A* Reportable Conditions N/A* Type of Opinion on Compliance: For Major Programs: N/A* 
*N/A - Not-applicable 
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ttOUS1NG AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) FOR THE YEAR ENDED DECEMBER 31, 2000 

Section 1: SUMMARY OF AUDITORS' RESULTS 
Federal Awards, Continued Are there findings required to be reported in accordance with Circular A-133, Section ~510(a)? 
Identification of Major Programs 

N/A* 

Dollar threshold used to distinguish between Type A and Type B Programs 
ls the auditee a 'low-risk' auditee, as defined by OMB Circular A-133? 

N/A* 
N/A* 
N/A* 



 
HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) FOR THE YEAR ENDED DECEMBER 31, 2000 

Section I!: FINANCIAL STATEMENT FINDINGS 
No financial statement findings noted for the year ended December 31 ,.2000 
Section 1II: FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 
No federal award findings and questioned costs noted for the year ended December 31,2000 
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HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS FOR THE YEAR ENDED DECEMBER 3 I, 2000 

Section IV - Status of Prior Years' Findings and Questioned Costs 
Reference Number 99-1 
Condition Our testwork of the Performance Funding System (PFS) information submitted by HACB to t 1UD, revealed differences in the rent-roll ($11,831 per rental register versus $11,829 per 11UD Form 52723) and number of units occupied (103 per rental register versus 104 per IIUD Form 52723)used in the calculation of PFS. In addition, we noted that the llUD Form 52722A (Calculation of Allowable Utilities Expense Level) submitted was incomplete for 1995 and 1996 water consumption, t]owever, wc noted that the ItACB has the consumption and cost information available. Pursuanl to Section I1 of the Consolidated Annual Contributions Contract "The HA shall submit a calculation of operating subsidy eligibility in the manner prescribed by HUD in regulations in 24CFR..." 
Furthernmre, based on review of the executed HUD Form 52723, it appears that the report was not submitted to HUD within the required timeframe of 90 to 150 days before beginning of fiscal year. It is our understanding through discussion with management, that the delay was the result of our.standing PFS factors due from HUD and needed in the compu(ation of the required subsidy. 
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HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA SCI IEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED FOR THE YEAR ENDED DECEMBER 31, 2000 

Seclion IV - Status of Prior Years' Findings and Questioned Costs, Continued 
Reference Number Continued 99-1 
Cnrrent Slalus Partially corrected 
The cun'ent year's Performance Funding System (PFS) ttUD Form 52723 was not submitted to HUD within the required timeframe due primarily to the untimely receipt of the package by HACB from its fee accountant. Management continues to evaluate the process for operating subsidy submission in light of the changes required by the Quality Housing and Work Responsibility Act of 1998. 
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HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA SCHEDULE OF F1NDINGS AND QUESTIONED COSTS, CONTINUED FOR THE YEAR ENDED DECEMBER 31, 2000 

Section IV - Status of Prior Years' Findings and Questioned Costs, Continued 
Reference Number 99-2 
Condition The December 31, 1999 audit report for the ltACB was not submitted within the timeframe established by Louisiana Revised Statute 24:513. 
Current Status 
Rcsolvcd 



 
HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED FOR THE YEAR ENDED DECEMBER 31, 2000 

Section IV - Status of Prior Years' Findings and Questioned Costs, Continued 
Reference Number 99-3 
Currently, the HACB shares location of its historical records with its fee accountant. In addition, we noted that, due to the age of its fixed assets certain original documents are not readily available, to include account details. However, we noted that management continues on a prospective basis, to accumulate and relain the required fixed asset documents. 
.Current Status Partially resolved Management initiated a process to accumulate such data that has included research of court records and with the Department of Housing and Urban Development. Management anticipates complete resolution by no later than November 30, 2001. 
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July 3, 2001 

HOUSING AUTHORITY OF THE CITY OF BUNKIE p.o Box looe 
E}UNK~. Lt3UISNXNA 71$2R-~(D~6 

Bruno & Tervalo~ LLP Cerclfled Public Accountants 4298 Elysian Fields Avenue New Orl~ans, La. 70122 
Dear Sirs: Enclosed is the corrective action plan developed by the Housing Authority of the City of Bunkie where applicable, In response to prior years' findings in connec- tion with the audit as of and for the year ended December 31j 2000. The plan in- clude6, where applicable, the corrective aetlon plan and anticipated completion date. In all flndinEs attached, Mrs. Penny McWilllame is the contgct person. If any further information is required, do not hesitate to contact me at (318) 346-6838. Sincerely, 

FMcWlcl~ Enclosure 

EQUAL HOUSING OPPORTUNITY 



 
HOUSING AUTttORITY OF TIlE CITY OF BUNK1E BUNKIE, LOUISIANA SUMMARY SCttEDULE OF FINDINGS AND QUESTIONED COSTS FOR THE YEAR ENDED DECEMBER 31, 2000 

Section IV - Status of Prior Years' Findings and Questioned Costs 
Referencc Number 99-1 
Condition Our testwork of the Performance Funding System (PFS) information submitted by ttACB to HUD, revealed differences in the rent-roll ($11,831 per rental register versus $11,829 per HUD Form 52723) and number of units occupied (103 per rental register versus 104 per tlUD Form 52723)used in t'he calculation of PFS. In addition, we noted that the ltUD Form 52722A (Calculation of Allowable Utilities Expense Level) submitted was incomplete for 1995 and 1996 water consumption. However, we noted that the t IACB has the consumption and cost information available. 
Pursuant to Section II of the Consolidated Annual Contributions Contract "The HA shall submit a calculation of operating subsidy eligibility in the manner prescribed by ttUD in regulations in 24CFR..." 
Furthermore, based on review of the executed BUD Form 52723, it appears that the report was not submitted to tIUD within the required timeframe of 90 to 150 days before beginning of fiscal year. It is our understanding through discussion with management, that the delay was the result of outstanding PFS factors due froln ltUD and needed in the computation of the required subsidy. 



 
HOUSING AUTHORITY OF "]['HE CITY OF BUNKIE BUNKIE, LOUISIANA SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED FOR THE YEAR ENDED DECEMBER 31,2000 

Section IV - Status of Prior Years' Findings and Questioned Costs, Continued 
.Reference Number, Continued 99-1 
Current Status 
Partially corrected The current year's Performance Funding System (PFS) HUD Form 52723 was not submitted to tIUD within the required timeframe due primarily to the untimely receipt of the package by ItACB from its fee accountant. 
Management continues to evaluate the process for operating subsidy submission in light of the changes required by the Quality Housing and Work Responsibility Act of 1998. 



 
HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED FOR THE YEAR ENDED DECEMBER 31,2000 

Section IV - Status of Prior Years' Findings and Questioned Costs, Continued 
Reference Number 99-2 
Condition The December 31, 1999 audit report for the ttACB was not submitted within the timeframe established by Louisiana Revised Statute 24:513. 
Current Slatus Resolved 



 
HOUSING AUTHORITY OF THE CITY OF BUNKIE BUNKIE, LOUISIANA SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED FOR THE YEAR ENDED DECEMBER 31, 2000 

Section IV - Status of Prior Years' Findings and Questioned Costs, Continued 
Reference Number 99-3 
Condition 
Currently, the tIACB shares location of its historical records with its fee accountant. In addition we noted that, due to the age of its fixed assets certain original documents are not readily available to include account details. ltowever, we noted that management continues on a prospective basis, to accumulate and retain the required fixed asset documents. 
Current Status 
Partially resolved 
Management initiated a process to accumulate such data that has included research of court records and with the Department ofttousing and Urban Development. Management anticipates complete resolution by no later than November 30, 2001. 


